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H. ;' Proposed Tonus of Merger Aro
'

Mainly to Interest of
! Nevada Con.

H HfflAT IS WflY THE
. TERMS ARE DOIOTED

, &laJi Copper Is Main Loser,
; .. Wiiile Cumberland Ely

S
r

. Suffers Some.

H' ( Western stockholders iu the Utah Cop- -

Hj f Jmcr .company afe inclined to doubt more
joach da- - the correctness of the proposed

, ijjJoifii as rcportt:d, by which the Cop- -

H. per 5'.Mii)os company will gather unto
"tself tho. Utah Copper, Nevada Cousoli--

dalod and tho Cumberland Ely posses- -

isions. As reported, tho deal is to .uivo
(Ihc Utah Copper, stockholders six shares

B rbf stock for one: to pivo the Xovada
'Consolidated stockholders ttvo and a
iialf shares for one. arid tho Cumberland

Hj i 'Illy one and a half shares for one. Thai
HT RUus would be decidedly unfair to the
H jtni Copper stockholders (roes without

j "savinir.' and local stockholders are do- -

in some inuring to emphasize the
" Such a programme would niter the
, 'Utah Copper companv shares from 7r0(-'000- ',

par value, $7,500,000 to 4,500.000B' shaTcs, par value !?22.00,000. The Utah
K' .'Copper compnn with copper at 10
Hrt cents a pound, will earn on a production
Hr of 00.000,000 pounds of copper per an- -

Hft ' "mini Mho net sum of $4,800,000, or
H yearly $0.50 per share. This is equal to

d.Tper cent on the market price of $30
Hj1 cwhero it belongs, and for which level it

was bound until the merger plans were
given out. This would bo an earning

HBf , .of 05 per cent on the par value of the
" stock.

.1 lc is certain that for some time to
yoma the Copper Mines company will

, niot. be able to earn on more than 110.- -

, 00,000 pounds of copper per annum,
v 'and at copper tho net earnings
Vl I or til0 'oar 'ould be $S,S00,000. or

B j about 73 cents per shnro on the 12,000,- -

Bu ( l $00. This would give on tho six shares
J .fjaded in for one of the Utah Cop- -

. .1 per, $1.3S, nearly lo per cent on the
1 par value. As shown above, by go- -

jC umr it alone, the Utah Copper stock
Hbm .j would earn ?6.50 per share under the

V'l samo conditions.
V !' "fc he IvTcvada Consolidated company

would be benefited greatly by this rc- -

ti :ported plan. Its 1,000,000 shares, par
4 rvalue would be changed in- -

U 'tiivi.000,000 shares, par value 20,000,- -

H .000. This company will earn in tho
B. noigbborhood of per annum.

I or .$1.50 per share, by producing. 30.- -

H 000,000 pounds of copper annualb, esti- -

f mating the metal at 10 cents. This
1 would be 0 cents on a market price of
y $2C or 30 per cent on the par value.Kjs But ns shown above, under the merger

p;'3j the Kovada Consolidated stockholders
would get 73 cents per share, or for the
2, shares of Copper Mines stock they

L vvoulfl get $1.S3 as against tho $J,50
K) )er share under separate operation.

The Cumberland T.ly company's stock
I be changed from 1,300,000. par

f I value, $0,500,000 to 1,950.000 shares,
f

' par value $0,750,000. By producing 20-- .

000,000 pounds of copper annually, with
the mewl at 10 cents a pound, t,ho Cum- -

LJ berland Ely by going it alone would
j '.'arn net .$1,000,000. or $1.25 per share

m' per ycuv. equal to S per cent on a mar- -

' ket value of $15. or 25 per cent on the
7irosent par value. Under the mergor,

H- - ; the. stock would earn 73 cents a share.
or $1.10 for tho 1 1 shares, which is
nearly Jo per cent on a par value of $5.

I Summary,
t . Tn sum up. tho following facts are

i apparent:
j ' 1. Tho Utah Copper company, under

, such an arrangement, would furnish
) nearly 55 per cent or tho copper output.

and receive 37.5 per cent of the new
B, ( company's stock. Tr would get in divi--

(lends '4.3S against $0.50 on ' its own
Bj , operations. The new stock would have

to reach $S.33 pr--r share to eoual $50
for .the old stock. The dividend of

B. 73 ueuts per share would be less rjianV, 0 )er cent on the $S.33 per share'.
BV . wherpas' the $0.50 per share on the old

I Etoeic would be .13 per cent on $50 per
)i rhafc..;;

j . 2The N'evada Consolidated would
H furnish about 27 per cent of the cop- -

H per output, or one-hal- f of Utah Cop- -

H I per's proportion, and would receive
H : f.:; 3 per cent of the new stock.
H I

, almost as liiucli stock as the Utah Cop- -

HH per. It' would get in dividends $.1.83
HJ l ' against ..$1.50 per share on its own

operations. new stock Avould have
l thWg9lo'$J0 por share to equal $25 for

. fhe oldjtock. The dividend of 73 cents
I fierkiiTp on the new slock would be a

tjtilpwovr 7 per cent on $.10 per share:
whereas the $1.50 per share on the old
d;ock would be only 0 per cent On $25
per share.
'3. The, Cumberland Ely would i'urnisli

j trtinut 18 per cent of the cooper output,
H,, would receive about 30 per cent

K, i t of tho new. stock, a more evenly divid- -

R-- , i gl 'trade, ft would get as dividends
HM against $1.25 on its own opera- -

R jons. The now stock would have to
B, W to. $10 per share to equal $15 per

B-- share for the old stock. The dividend
Hl' J ' " dents a share on the uew stock
F 'jVould be a little over 7 per cent on' $10; wiiereas tho $.1.25 per share on the

HtC stock would bo over 8 per cent on
t ' 15 pbr share.

Hl' ) 4 The present par value of the throe
; shocks is $22,000,000, while the par vol-- .

K'-- r RJ of the new stock as cxcliuncod for
t t4ic old would be $52,250,000. The sup- -

H,'' i 4c,,rfefl valu'1 of the stocks, taking ITtah
i Uoppcr at $30: Nevada ConsolidateiT at

i ,U ",!5ir5, and Cumberland EIv at $15,R; f ,'ajnonnts io $07,000,000. If the new
f Pl0Klt went to sfelO per share, therefore,

r' I J? would be ;qual to $120,000,000 on a
t; 1 Hrtpposed value of $07,000,000. On the

Brf J Jyov? exchauge, tho Copper Mines com- -

vS. VMn- - Avould have 12,000.000 sltares of
I slock, of which 1,550,000 shares would

W' 1 '5' res-rve- for future needs,
jv i is on such calculations as theseH; V that Western stockholders do not like

B' Tiu' sported urmi of the deal, to sav
H'Hl nothing of-th- fact ihat the Utah

Bt' U lPPcr company is nearly to the ma-vi-
.

i " of ita mil) eapneitv; while the EIvVhI are practically a vcar be-- 'M hind this Utah companv.

U KLK. 101 8. Main. Tel. Ben 792.

'., x -- Union Assay Office.
1 "

. MtS. Hanauer, j v Ra.Vior
U ' 15 S- - Temple. P. 6. Box 1440

: ..Picture Framing.
Midgley-Bodo- l Co,, 33 E. lat So. '

ItI

COFFEE- -

Let it be good or let it
alone; poor coffee is poor
consolation.

Your jrocr: return jour monr If 705 dpa't
like Schilling's Befit; c pay bin.

Wall Paper. jf
Midgloy-Bode- l Co., 33 E. lfc g0.

TM
made by the uonei,(bj' t

Pembroke Stationery Co
54 W. 2nd South. fljSSi

This company excels in fine engraved!' to&p'
stationery. Why not have the best? Miff610

it tie

C!!ISS!W ORDERS W
for Stocks and Bonds Wif
executed in all markets.
Private Wire Service fiw
New York, Boston and kS
San Francisco Stock Ex- - f!a
changes. pgS
Liberal Advances on all

Listed Securities. fe
la th

pi t0

Jas. L Pc&ltod & Co. !
6 TY. SECOND SOUTH ST. i"j

Both Telephones 675. , feI
fait pr

MIMES AND STOCES. ill
J4ifpn
jv tisf

This is a good time to Buy whilo UP"1- -

prices aro low. jtr!
We advise the purchase of BING- - lt,rj.hj

HAM STOCKS. Bingham Central jjjgSr.
Standard is a good buy "at doublo $.., '

prosent price, now 50c. Bingham ffljr
Butte Consolidated at 20c is one of SHsSj
the best buys. J3ite5w

W. E. KUBBAED & CO., ,"'

78 W. 2nd So; St. lr-.-

Correspondence solicited. Jl,i

Dr. Leroy's French.
Tansy Tablets. Il

mm
That's all $2. fflffi- Mail orders Wt?

'VA,, promptly attended. gWf.
TJprMWDomjj vmiG GO. life u

V feM-- ) T1'C Owl Corner, Mar- - ft--

rlsj3 poBtoffico is next 5hg
Ci.jvZr'v. -- " door So.. Salt Lake(w&cur

City. Wtrlie
'mm

f:Val

k. n. UI00 a ui., ik ,I
MINES, STOCKS AND BONDS. I A'eMy

Telephones lnd 931; Bell, 4500. ? j?":
17 West 2nd South St. S loat

L2- !t; j
ISlth.

IN ileme"'

estminsterfi
m THE MODEL SUBDIVISION d

Heights Z2Lfl
GEO. G, BOYLE & CO. jgg

PLUMBERS. I5

Moved to 143 E. 2nd So.

J. W. CURRIE. ASSAYEK, l
70. W. 3rd So., Salt Lake City-j-

... '.Mj

A Cheeking Accotmi Promotes M I

Careful Management si
IJt3sThis bank encourages economy and promotes systematic IM

methods in business, professional life, and in household man- - Blip
Agormcnt by making It easy for everybody who receives and e'

pays out money to carry a checking: account. Iff;"'
This adveutisement is a direct Invitation for you to carry jiM 'IJtl

n account here subject to your check. jBe ij&c

Prompt and courteous attention to all business ia assured.
Irrespective of the size of an account. ,

x

nHlPiP'
Women find "this bank suit 3d to thoir requirements, for wc MmI fl

have made special arrangements for their comfort and con- - iiWGW
veniencc while transacting their business here.

Utah Savings & .Trust Company
No. 235 Main Street. In the Business Heart. .jffl

' Jm

Tribune Agents iu Nevada.
Coplos ot The Tribune will be round

on sale In Sovndn. nt the following:
Cnllentc John Shier.
Cherry Creek Grey fc Collins.
Ely Harvlllc Stationery Co.; Grace

Fiucon: "VValden & Burnett.
Eiko II. Cochrane.
Goldfleld Loulo Polin.
I.as Vegas Wilson Drug Co.
Plochc A. A. Carman; Pioche Drug

Co.
Tonopali T. A. O'.dfathcr.
rorington G. E. Leavltt &. Son; E. A.

Dyer.
Rawhide Mrs. I. Davis: Louie Polin;

P. J, RQiccvich.
Rhyo'.ItQ Tho "Crescent."
Bauvard R. Llvormore. .

Cobre Richard Richard?. ,
Columbia B T. Barlow.
Fallon Black's 2C. P. Agency,
lovelock Charlee IT. Baker.
Smeltor Clark's Drug Store.
Maaumn McLean & Daily.
Reno Rosenthal & Armanka; Shepird

& Son.
Wonder Adams Bros.

AVEDNESDAY WAS QUIET
DAY ON MIXING 'CHANGE

Wednesday was a railier quiet day
on the local exchange, there being no
special features on the board. Colorado
showed unusual weaknoss, and was
shorted below IovoIh reached for many
wcaks. During the day a total of (M.OSl
shares sold, having a market value of
536.ir.-l.0G- The following were the

and listed stock quotations:
UNLISTED STOCKS.

Bid. lAskcd-- Sold-For- .

S King Coal? 3.75 $ 3. SO 1S3.75 $

Cedar 071 OSa

Old Amer'n. .11
Uin Tr Hill. .17 .IS .IT
5 Tin Con 03
Thompson .. .3u .12
Ely Witch . .., IIS

Ohio Cop .. 2.00 2.10 ";Stand Cop . .20 .23 .20 & .23
W Ncr Cop. .SO

Ohio Ky ... 1.50 J

Wei mer Cop 09
Federal Ely. JH J)5

LISTED STOCKS.
A.M. li P--

.tlld. lAgkcd.li P.ld. Asked.
Albion .. .. $ 5 .M ..... . S .30
Ajax ,27J .33 .27 .31
Alice .... .. l.nO 2.80 2.00 2.7S
Boston C 12. SO ll.f.O
Black .Tack .56 ..f.S .56 .?i7
Ji. Beck .. 1.2o 2.25 1.2S 2.00
Beck Tun . .AS P7 .05 .96
But Lib 061 : 07 .09
Bullock ... -- 07s OS .07i .OS
Blng Amal. .2GJ .30 .201 .2S
Cyclone ! .03 03
Col Con .. 1.071 1.75 l.t7j l.m
Carlsa 27 2SS .27 .2Si
Crown Pt . .26 .2oj .26
O. Mcrcur.. .30 30 . t0
Centurv .. .271 30 ' .25 .30
Colo MIri . 3.92L 3.95 3.S7i 3.90
Dr Hump . 10 ' .30
Dall 0 2.00
Doiy-- J. ... 4.26 LllO 4.25 i.7u
Daly Wost 9.50 S.nO
E. ft B. B. . .7n I .OS .75 1 .110

Sagle's X - .'17 .20 . .15 .20
Emerald ... .OS .12 12
Galena 01 01
Grand Con. 3.2." 3.375 3.27j 3.32
G. Daisy ..i 1.25 .1.70 1.20 1.70
Ibex 21 .lis 25
Invo .10 .IS j .12 .20
Iron Bios .. ' .4711' .17 I

Ind Queen. .07 .07;. , .OS
Ingot .. ..! .02 .0-- .02 .031
J. Bowers.. 03 : .03
L. Dillon 10 0

Lit Bell ..; 2.J5 2.20 2.00 2.25
Lend King.! .06 06 .10
Lit Chief .! .OS .12 .OS .12
Low Main. tr. .47 .1! .15
Mt. Lake, .1 .43j .Ci AM .46J
Mammoth .: 2.10 It 2.05 I 2.10
Sray Day . .15 .455 .Hi .155
Xov Fairv.j .03 .05 .03' .06
Nov Hills..' 2.70 2.S25 2.65 2.72
N. H. Flor OS .03 . .OS
New York.. .Its .15 .MS 15i
Ontario ... 2.75 3.U5 3.05 ' 3.25
R.-A- .13- - " .131 .15
S Chief ...! .03i .044' .031 OH
Seven Tr .: .29J .30 .29t .30
SIou.v Con. .221 .23 .221 .23
Strav Dog-- ' .05 .12 .03 .OS
Swansea. .. .60 . Sn .00 .6S
S. Swansea .211 ft .21 .22
Sacrmto OS

Silv Shield.! 05a ; .Ooi .10
S. Col C. .00 .02 .60 .iU
Tetro .. ..I .OS .OS's .09 .095
V: States..' ! 36.00 37.00
U. Sam C.I SI .S3 .SI .82
Utah Mich.! .10 .30 .10 .30
Tttah Mine.! 1.62J 1.72 3.65 1.75
Utah Con..! .05 . .15 .OS .15
Victoria ... 1.50 1.65 1.5Q
Victor C. .. .U .11 .101 Hi
Wabash .6S .75 .69 .73
Yankee C1 .52 .53 .51 .53

FORENOON SALES.
Black Jack. 100 at 56c-- .

Crown Point, 1000 at 26c.
Tron Blossom. 00 at 47Jc.
.Little Bell, 300 at ?2.20.
Mammoth, 300 at $2.05.
Mav Dav, 1000 at 45c; 1200 at 45c, seller

thirty days; 200 at 454c
New York, 1000 at 15c.
Seven Troughs, 500 at 30c. buyer thirty

days. I

South Swansea, 1000 at 2l'ic; 300 at 22c.
1'nclc Sam Con., 300 at 83c; 2700 at S2c;

GOO nt'S2c. seller sixty days.
Yankee Con., 500 at 52c.
Shares sold. 11,900.
Selling value. $6017.

OPEN BOARD.
Beck Tunnel, 2400 at 96c: 500 at 96c,

seller sixty days; 200 at 95c. seller sixty
days.

Black Jacl;. 100 at 57c; 1000 at 57c,
buyer sixty days: 3000 at 56r.

Colorado. 200 at $3,921: 1000 at 3.921.
buyer sixty days: 200 at $3.90. seller sixty
days; 300 at 53.90; 100 at ?3.S7J, seller
sixty days.

Grand Central, 100 $3.30.
Iron Blossom, 100 at t7ac.
Lower Mammoth. 200 at tOr.
Seven Troughs, 1500 at 30c; 500 at 30c.

buyer sixty days.
Sioux Con., 1000 at 23c.
South Swansea, 300 ot 22c.
Tetro. 1000 at 31c.
Shares sold, 1S.500. .

Selling value, 14,496.
AFTERNOON SALES.

Beck Tunnel, 100 at 95c.
Bullock. 1000 at 7Jc
Colorado, 25 at S3.90.
Columbus Con. 400 at 1.70.
Lower Mammoth, 200 at 15c. ,
May Day, 500 at 451c, buyer sixtv days.
Nevada Hills. 100 at ?2.70.
Richmond Anaconda, 300 at 15c: 1000 at

12c.
Seven Troughs. 100 at 30c; 5000 ' at 29ic7
Tetro, 500 at Sac; 300. at S3c.
Uncle Sam Con.. 2000 at Sic.
Vic-to- r Coo., 1600 at 11c.
Shares .cold. 13.12G.
Selling value. $5072.25.

OPEN BOARD.
Bock Tunnel, 100 at 95c: 100 at 94c.
.Bingham Amalgamated. 500 nt 27c.
Black .lack. 56 at 55c; 1500 at 57c. buyer

thirty days: 500 at G7c; 1000 ac 5Sc. buy-
er thirty days.

Crown Point, 200 at 25jc.
Cariaa. 500 at 27c.

. Colorado "Mining. 100 at ?3.90: 300 at
$3,921; 20U at 53.921, seller sixty days.

Mammoth, 500 at S2.05.
New York, 1000 t 15c; 500 at lojc.
South Swansea. 1500 at 22c, buyer sixty

days; 1000 at 21bC.
Sioux Con., 500 at 23c; 100 at 22ic.
Seven Troughe, 500 at 29ac sellerthirty days; 3700 nt 3(lc.
Tetro. 1000 at 9c. seller sixty days;

1500 at 9c.
Uncle 'Snm Con., 1100 nt S2c.
.Victor Con.. loOfi at lie.
Shares sold, 20.556.
Selling value. $1U,54S'.S0.

CLIFF COMPANY NOW
SENDING IN ORES

Grant Snyder, manager of the Cliff.lining company, is buck from the minent Ophir. and announces that the com-
pany has just received tho settlementsfor two cars or ore. This ore came
from the new strike, which Mr. Snyder
mates Is opening up in fine ahnpe. The
rock Is high grade. Jls snjcn.ntr qa.ties arc unsurpassed. More ore of nlmi-ln- r,

character is...onroutu fiom the nrou-crt- y.

on II! GOOD

PRE a YEB1HGT0H

Western Nevada Copper Mine

Opening Into Property oi'

Great Merit.

General Manager Maurice M. Johnson
of the Western Nevada. Copper company,
on Wednesday received word from the su-
perintendent of tills Yerington property
that he had encountered some very good
results in the 202 east crosscut. From tho
oxido zone ha has crosscut 30 feet so far
of pay ore, the ore occurring throughout
that width in tho shape of bunchou and
streaks. The superintendent could give
no estimate as to the other pans of Ne-
vada, but. on leaving tho oxide zono nomc
time ago the ore assayed 11 per cent cop-
per.

Mr. Johnson did not attempt to disguise
the satisfactory character of those devel-
opments. For aeveral days reports have
been coming to Salt Lake regarding this
tlnd. but owing to the absence of the su-
perintendent Mr. Johnson was unable un-
til yesterday lo receive tho facts about
the disclosures. Tills now find proves the
continuity of the copper ores with depth,
and serves as an index to what can be
expected as work proceeds on 'this prop-
erty. The management Is drifting to tho
north on tho new find, and tho body when
last heard- from in holding out splendidly.

The Western Nevada Copper property
is ono of the great mines of the Yering-
ton district, and the property ie thorough-
ly equipped with machinery and funds to
p'rosecutc deep work with all thorough-
ness and dispatch.

Novadas in San Francisco.
James A. Pollock & Co., bankers and

brokers. 6 West Second South street, fur-
nish the following San Francisco stock
quota lions, received over their private
wiro yesterday:

GOLDFIKLD.
Bid. lAsked.

Sandstorm $'".k' 'il?
Columbia Mountain 0

Jumbo Extension "i1
Vernal 00
Pennsylvania ;.;
Kendall -

Booth . '
Blue Bull '3 .Lj
Adams 04 .OS

Silver Pick -- 0 2-

Ncvada Boy 0; .On

Black Butto Extension.... . .02 .03
Blue Bell 0

Dixie 02

Goldfleld Columbia 0

Hibernia , , 0

St. Ives .27 .28
Conoupior
Black P.ock 01 02

Lone Star OS .09
Goldfleld Wonder Of

'Folia ten
Oro 0. .......
Kendall Kxtcnslon 92

Sandstorm Extension .... ' .03
Maync 02 .OS

Atlanta
Great Bend 53 .54
Sitnmerone 05 .......
Empire 03 ...
Bed Top Extension 1 .14
Florence . 4,22 4.25
Dlamondfield B. B. Con... .10 At
Goldfleld Daisy 1.37c
Laguna On

Combination Fraction 69 .i0
Grc?at Bend Extension 09 .10
Groat Bend Annex .09 .10
Mllllown 04
B. B. Bonanza .02 .03
Kewanos 37 '.3S
Esmeralda . . PJ
Portland - 09 .10
Crackerjack v...... ..OR .09
Falrv'lcw Mohawk il5 .i":....
Red Hills .201 f .27
Mohawk Extension I .03 .04
Lou Dillon ... .04 .05
Yellow Tiger H ! .in
Grandma OS ! .09
Yellow Rose .03
Goldfleld Con. 5.50 5.525
DJnmondfield Triangle .... .07 ! .OS

Comlns Nation 02 .03

' TO NO PAH.
Bid. Aakpd.

Tonopah Nevada '. S 7.65 57.70
Montana Tonopah 1.75 1.80
Tonopah Extension SO

MacNamara 32 .33
Midway 54
Tonopali Belmont 1.10 1.125
Tonopah North Star 11 .12
Ohio Tonopah 01

West End Con .2S
Bescuc 10 .11
Tonopah and California .. .02
Golden AnchoV. .03
Jim Butler 29 .30
Cash Boy 03
Home 03
Monarch Pitts. Extension 03
Montana Mid. Extension 01

BULLFP.OG.
Bid. Asked.

Original .? .01 J?" .02
Bpllfrog Mining .06 I

.Montana Eullfrog .01
National Bank 09 ...
L. Harris 01
Amethyst . . .OS
Gold Bar . .10 .17
Denver Bullfrog Annex .05
Bonnie Clare 15
Mayflower Con :10 .11
Montgomery Sho. ISxleu. . ,.Ui
Golden Sceptre 03
Montgomery Mountain ... .14
B. Dlamondfleld : 05
Ilomeslake Con 2S
Yankee Girl ,02 l

Niigget 02. f
Tramp Con 20 .22
Victor ' .04
Mineral Hill : .OS
Balloon Hill ! .21 .23

MANHATTAN.
Bid. Asked.

Manhattan Con ? .16
SevJer Humphrey 02 -

Dexter .07
Little Joe .01.
Crescent .01
Combination- 02
Mustang '.09 ,
Cow Boy i.:... .01
Original Manhattan : 05
Broncho 01
Plnonut 02
Stray Dog .06
Yellow Horse 1 .03

'

COMSTOCK.
I Bid. lAaked.

Ophir ? 2.45 I? 2.47a
Mexican I. On 1 .021
Gould & Curri'j- - 09 .10
Con. Virginia 39. .40
savage . : .30 .32

Hale & Norcross 30
Yellow Jacket ......,''.. .S7
Bclchfir .11 ' .12
Confidence . 40 .45
Sierra Nevada t. .34 .36
Union 31 .3S

QTflJSK .DISTRICTS.
Bid. lAsked.

Fairvlew Eagle 5 40 !S .45
Nevada Hills i 2.75
Pittsburg Sil. Peak 1.05
Eagles' Nest 15 .17
Alice of Wonder 02
Hailstone 05
Original Rawhide 12
P.awhlde Queen 1 .55 2.00
Rawhide Regent 22
Rawhide Bed Top . .15
Kawhldft Junction 12

LOST SPANISH MINE

CEKTiniB FOUND

Ancient Placer Workings Were
Vainly Songht Alter

Many Years.

Over a century ago, tn what afterward
bocamo known as rhe Uintah Indian res- -

orvatlon, some Spanish operators worked
an immense gold placer proposition,

hundreds of men. Not mtich is
known of the history of these opera-
tions, although records wore found in a
monuntcry in Old Mexico several years
ago. The most positive records of this
early-da- y activity, however, are provided
by tho cxtcnalvo workings at the mines,
for thoy were found after the lapse of
over a century by means of maps res-
cued rrom the dusty archives of the
monastery.

Lee Kennedy of Springville was In Salt
Lake City yesterday on business con-- I
nected with the Lo3t Josephine Mining
company- - Tills is tho organization now
owning this old placer mine, ami Mr.
Kennedy, with P. H. Bcaslcy of Provewna the discoverer of the spot nfter a
long search. Mr. Kennedy told The
Tribune yosterdny that the old map
stated the mine was located three days
cant of the Big Water, and not until
later years was it realized that Utah
lake, and not the Great Salt lake, was
tho Big Water alluded to in this ancient
document.

Mr. Kennedy stater, that within tho
coming three weeks tho Lost Josephine
company would begin to develop anew
this abandoned field of gold. Tho Span-
ish operators drove two long tunnels,
paralleling ono another, and proceeding
In a northerly direction from their por-
tals one and ono-hn- lf m!le3 in length.
The average widtli of tho pay streak Is
300 feet, and so thoroughly were the
early operators employed In their fas-
cinating pursuit, and thoir tailings dumps
became so immense, that the water of
Current crook could no longer bo utilized
for sluicing purposes Without artificial
assistance. So several largo storage res-
ervoirs were constructed and ditches ex-

tended so as to bring Current creek into
available form.

It Is the plan of tho Lost Josephine
company to drive a shaft down to bed-
rock, and at the point whore the Span-
ish miners left off. The pay streak is
thought to continue indefinitely in that
vicinity, and that many millions of dol-
lars' worth of tho yellow metal arc
awaiting extraction. Tho company owns
S00 acres of ground, the rrilno being lo-

cated at the head of Current creek.
This lost proporty. states Mr. Ken-

nedy, has been the object of search for
years. It was about thirty years ago
that the documents giving tho location
of tho proporty were resurrected in Mex-
ico. Mr, Kennedy has ovary confidence
in the proposition, and intends to utilize
the reservoirs of the anclonts in bring-
ing to light the gold left In the streak.

Boston Mining Stocks.
James A. Pollock & Co.. bankers and

brokers. 6 West Second South street, fur-
nish the following Boston mining stock
quotations, rocclvod over their private
wire yesterday:

BOSTON COPPER RANGE.
I Salos-- I H. L. ICiso

Bingham Con 772 05c 75c 95c
Boston Con 503 121 111 12s
Butto Coal 0S0 20i 10B 201
Butte and London.. 550 50c 50c 50c
Calumot and Ariz .. 15 101 100 100
Con Mercur 200 3Sc 37c 3Sc
Cop Rang 400 651 65 65
Cum Ely 1,710 Si Si Si
Ualv West i t) S3 fl

Davis Daly S50 3? 38 35
East Butte 49 U 4il
Giroux Con 3 3ii 3J
Granby Con 95 00 05
Greane-Ca- n 265 SI Sa S&

Nev Con 400 11 81 HI Hi
Nevada Utah 315 4 4 I

Niplsslng 600 68 63 68
North Butte R72 581 . 524 53i
Trinity 206 132t 13fi 135
Unit Cop com" 100 li) 7. 7i
U S Smelt com 55 36i 36i 3CJ

do preferred 68 30? 30a 30
Utah Con 150 33S! 3S 38

BOSTON COPPER CLOSE.
Bid. lAsked.

Amalgamated .... 591. j 502
Boston Con 12 ' 12j
Royale 185 104
Corbin l'Jl! 12 i
Adventure ; ...!... li 2
Arcadian 3& 3J
Atlantic I. ....... 01 10
B. Coalition 201 203
C and If i.: 62!i 635
CM '. 36 10

Daly West f .. S3 0

Granby .... .' 90 05
Mass 2J 5

Michigan : 11

M C C 75c ?1.00
North Butte : 53 531
Osceola ....4.. Sli S2
Qulncy .. Sli'
Shannon ...-- v US 11!
Trinity ... v. 135 133
011 OS 10
Victoria : I ...... a - 34
Wolverine 125 130
Utah Copper 20 30
Ahmo'ck .:...".. 50 60
Dominion Copper .'.,'.' .... 2 21
East Butte : li IS
Giroux 3J 3J
Raven H 1?
MaJcstU- - HI li
S and P ..:..'...,.. ,

.I2g! 12K

Troy .45?;.... 65 70
Hancock .'. 61 61

Niplsslng 5 v.... 01 6fc

Lake 7? S
Xlnc : 23 !

U S S common .....-- .... 36i! 37
do preferred ., 30: 30i

AlloueM - 24 i 25fr
Arizona Commercial .... .. IS IS.
Bingham r0c 51.00
C and A - ton 101
Centennial ...'..... 21 211
Copper Rangt 65 651
Franklin 7 75
g c ) sj; 88
Mexico Con ill 'l
Mohawk 48i 4!)

Nevada Con .' Hi 112
Old Dominion ............. 34 35
Parrot ..f.... 17J 18

Santa Fe 18 H
Tamarack ..... 60 62
United Copper 7 11
Utah Con 3R 3S
Wlnonn l 0

La Salle 132 131
Davis Daly '....-...,- . 31 F

B and L . . . : 48 .50
Cumberland Ely Si Si
ICew 45 5
G a and S . 30 32
Globe ' 7&

Yukon '. ... i! tr
Nevada Utah 3513 C

Helvetia 22! 31
Apex 33i S?

Giroux Bonds.
James A. Pollock & Co.. bankers and

brokers. 6 Wost Second South street, fur-
nish the following, received over their
private wire yesterday afternoon:

Minneapolis wires Minneapolis and
Denver capitalists have underwritten flic
bond issue of Giroux Consolidated to an
extent which fully assures the success or
the entire Issue. Ono million dollars is
the Issue, and this sum will be used in
pushing the development of the property,
especially in installing the new pipe llni
from Steptoe valley to tho mine, assuring
an ample supply of water for all pur-
poses. Work on the concentrating plant
lias progressed rapidly and the plant will
be In operation within thirty days. The
Alpha shaft has been recovered and work
Is being pushed on the 1000-fo- level.

. Motal Market.
The metal quotations for Wednesday,

posted by McCornick & Co.. were as fo-
llow: Silver, 541c; lead, ?i; copper cath- -
nil.11. IJZrt. . V

Direcjor Pond Delighted With
Conditions in This Bearer

County Mine.

LATE STRIKE LOOKS
' GOOD FOR COMPAN Y

Management Now Is .Sacking
Ore in Several Places in 1

Property.

"Oh the 225-fo- level of the CcSar
property we havo a brand new mine,
for wo havo encountered an entirely
now ore shoot in absolutely virgin ter-

ritory," said S. S. Pond Wednesday
morning. Air. Pond is a director of the
Cedar company, and has 'just returned
from an extended visit to the prop-
erty in Lhe North Star district of
Boaver county.

Tho find ou tho 225-foo- t level is now
beiu explored by the manaqoincnt, and
it Jb chock full of splendid promiao.
Whore tapped tho ore was fully

feet farther in the mountain
than an- - previous working in thai
vicinity, the oro being eight inches in
width. Assays taken show an aver-
age of 053 ounces silvor, 31.2 per cent
lead and 40 cents gold per ton. It ia
extremely rock, and as the
company sinks on the samo the ore nec-
essarily extracted is being sacked.

Mr. Pond states that in working on
tho 400-foo- t level tho management, must
of necessity extract considerable ele-
gant ore, for there is plenty of it pres-
ent. While thcro last week, ho sacked
twenty-fiv- e sacks of the rock in an
hour and a half that will rim 120
ounces silver and GO per cont lead. Tn
cutting the station on tho 500-foo- t level,
whore the shaft has been drivon up to
date, a streak of fiuo ore was found,
but this is not tho ore destined to bo
opened upon this level. The company
will havo to crosscut for the samo. and
this will be done as soon as the sta-
tion is in readiness.

The new shoot on the 225-foo- t level is
making straight for the property of the
Cedar Extension company, a "proposi-
tion that Mr. Pond deems oijo of the
most attractive of the district. All the
district, he states, looks cxtromely grati-
fying, and is coming out in such condi-
tion that no doubt can longer remain of
its greatness as a rich mineral pro-
ducer.

New York Mining Stocks.
James A. Pollock &. Co., bankers and

brokers. 6 West Second South street, fur-
nish the following1 Now York mining- quo-
tations, received over their private wire
yesterday:

LISTED STOCKS.
I Sales.l H. L. lClse

JsewhoifSQ . : 600 6J 63 6?
Utah Copper 000 30 20J 30
Tcnn Copper 3,100 42 41K 12

NTilW YORK CURB RANGE.
Sales.! IT. L. Clse

Cum Ely 3,1001 Si 8 Si
Ely Con GOO i 3 ii

Dom Copper 100 2 2 2
G G and S 2.500 i i i
Novada Utah 5001 1 3i 4

Nov Smelter 1J lit 15
Mitchell S E i
Giroux Con I 100 3J 32 35
King: Edward GOO E S 2
Tintlc Mining- 4 3S 4

First Nat Cop 100 3J 3i Hi
Boston Con 60S 12 112 12
Novada Con 5.000 Hi Hi llj
Yukon 7.000 4g 45 4j

NEW YOP.K CURB CLOSE.
Bid. lAsked.

Butte and London I 50 60
Cumberland Ely ' $ Si
Giroux Consolidated 3J . I

Nevada Consolidated .. .. llii llg
Nevada Utah .... . 3S) 4

Niplsslng Oi 08
Newhouse . . .' 6fc 7
Tennessee Copper 411 42
Utah Copper 20 30
First National Coppsr ... 3 35
Davis Daly 3t 32
Dominion Copper 1I 2 A

Ely Central" ii 2
Ely Consolidated - ? . J

Fumaco Crock 17 10
Boston Consolidated .... US 12.
Yukon '11 4g
Green G and S com ...... . :i

Mitchell
'

S i
Montgomery Shoshone'... 2g 25
Nevada Smolting li li
Silver Queen 1 I
Sliver Leaf $ 0
Kins' Edward 5r J
Foster Cobalt 3

Cobalt Central 2SJ 2H'
McKinley-Darrac- h 65 6S
Tintlc Mining 3 4

Gibraltar i 10 11

San Francisco Mining Stocks.
SAN,. FRANCISCO. April S. The offi-

cial closing quotations for mining stocks
today wore as follows:
Alpha Con .01 Julia .'. 10

ndcB 05;iCentuck C .. .02
Belcher 15jMe."lcan 01
Best & B 55 Occidental C- - .16
Caledonia .. . .15 'Ophir 2.I7J
"'hollar OS 'Overman .... .09
.'JonHdciice ... 45Potosi 01

CCi V.i 39;Savage 30
C. Imperial .. .01 Sierra Nov .'. .35
Crown Pt ... .51i3Uver 1 Till ... .13
Gould & C.'. .09 Union Con .. .39
Utale & Norc. ..Ill

NEW YORK MINING STOCKS.
Adams Con ..$ Chief .. .05
Alice ' J.75iOntario 2.75
Broece 10 Ophir .... ... 2.25
Brunswick C. .00 Potosi 03
Comstock T.. .23 Savago 31
C C & Va 40 Sierra Nev .. .30
Iron Silvor . . 1.20 Small Hopes.. .IS
Leadvlllo C .. .05 Standard . .. 1.45

BOSTON MINING STOCKS.
Adventure I SO Parrot . .. 17.50
Allcuipz , .. 24.50 iQuincy .. . 81 .50
Ama'.g'd . 59.12; Shannon ... 11.621
Atlantic 0.25 Tamarack .. 60.00
Bingham ... .00 .Trinity .. ... 13.50
Cal & II 630.00 U Copper .. 7.00
Centennial . 21 .00 'U S Mining.. 36.50
Cop Range 04,00 'IU S Oil 9.7n
Dalv West.. S.75 Utah 3S.00
Franklin ... 7.00 Victoria 3.00
Granby .. .. 00.00 Winona . .. 5.00
Isle Royale . lS.S7JiWolverine .125.00
Mass Mln . 2.75 N Buti ... 53.00
Michigan ... 11.00 Butte C .... 20.121
Mohawk ... 45.50 Nevada . .. 11.25,
II O C 75 .Cal & Ariz.. 100.00
Old Dom .. 31.50 Ariz Com'l . IS. 00
Osceola . .. SI. 25 Grcene-- C ... S.621

Oro Shipments.
The Pioneer sampler on Wednesday re-

leased 2 cars from Utah.
The Taylor &. Brunton company re-

leased the following: Utah. "1; Nevada, 1.

Ore and Bullion.
. The ore and bullion receipts for

Wednesday, given by '.McCornick & Co.,
were, as follows: Ore, ?25,00O; bullion,
550,000.

DEER LODGE CAMP IS

SCENE OF INTEREST

Interoecan Property Sljows Two

Feet of Extremely Rich
Gold-Silv- Ore.

J. ,T. Trcnam. manager of tho Deer
Lodge Mining compan'y, received a letter
from the mine management, yesterday
telling of a very rich strike of ore on the
property known as the Interoecan. The
Intorocoan adjoins the Deer Lodge group
on the wost, and two fcot of oro at n.

vertical depth of 350 feet has been en-
countered, which carries splendid sold
and silver values. Assays have been re-

ceived on Interoecan rock that showed
tho presence of $200 gold and 3000 ounces
silver per ton, and when it is slated that
tho now tlnd eclipses anything heretofore
encountered on the property, the extent
of the new discovery can be duly appre-
ciated.

Tho discovery han created no end of
oxcltcment In the Deer Lodsc Fay and
Gold Springs districts, and within the
par,t few days over fifty new locations
have beon made on the strength of the
name Salt Lnkers arc getting In, and I

the letter spoke of the Jacobson brothers
of this city, who have secured one of the
leading groups In the whole camp. The
Deer Lodgo company Is one of the most
faithful operators in the camp, having
been at work for a longer period than any
other organisation thero. This company
is now drifting for Its main ore shoot,
and expects to tap tho same within tho
next fifty feet of work. When found, the
company will have a vertical depth of 500
feet of this resource, the greatest depth
In the camp.

This particular section of Utah and
Nevada Is attracting no end of interest,
and creating a great deal of favorable
comment now that outside capital Is com-
ing in to develop tho territory. Tho three
camps are a nest of neglected opportuni-
ties that bids fair now to become one ot
the molp attractions of- - the season in
Utah-Neva- mining. Gold Springs Is
located In the State of Utah, extending
up to tho Stato line. Then Fay begins,
tho district starting on he Nevada Sato
line, whore Gold Springs lots off. while
Immediately to the west of Fay is the
Deer Lodge district. All thcxe camps are
forging to the front with rapid strides.

PRESIDENT WHITE ON

THE BINGHAM CON.

President E. L. White of the Bingham
Consolidated Mining and Smelting com-
pany is addressing a circular to stock-
holders which states that the books of
the company show the following expen-
ditures for development of the proper-
ties:
Dalton & Lark mines. ,?39SJ93
Commercial mines ... 80,310
Eagle and Blue Bell '

mines 1S9.S59 ? 677.362
Sales of oro have been:

Dalton & Lark (copper) 734.396
Dalton & Lark (lead). 526.035
Commercial fcopper) . 607,399 1.SC8.631
Eagle & Blue Bell

(copper) 191,045
Eagle & Blue Bell

(lead) 20.211 214,256

Total S2.0S2.S88
President White says the company Is

at present heavily in debt and finds It
no longer possible to borrow. In addi-
tion. $27,000 interest on the

bonds was due April 1. Thero is
also due $100,000 on account. of the sink-
ing fund. L'nless some reorganization
takes place, the stockholders will lose
their equity In the property. At pdesent
the smelter and mines arc not operating
by reason of a permanent injunction
brought by the farmers on account of I

smelter fnmcH. Our copper ores are low
grade, with occasional bodies of high-gra-

ore. The lead ores iu the Dalton
& Lark carry much higher values than
tho copper ore.

Thero has already been expended in
opening up the Eagle, and Blue Bell mine
over $200,000. and when closed down It
had the most Important and encouraging
showing at any lime since it came into
our possession. I boliove a few thou-
sand dollars expended there will open
up a profitable mine. Your company has
done some custom business which, on
the whole, has been unprofitable. I am
confident that our properties are valuable,
and I believe It is for tho best interest
of the present shareholders to avail
themselves of the offer of the Bingham
Mines company. By confining operations
to mining and having the smelting done
by other concerns, net earnings should
be In the neighborhood of $200,000 a year.
Added to these will bo those from the
Eagle and Blue Bell. I shall deposit my
stock under the reorganization plan and
1 recommend thnt all shareholders do
the same.

Stockholders, representing large hold-
ings in the company, have signified their
intention of taking their proportion of
.stock iu the new corporation which has
secured for its president James P. Graves,
treasurer of the Victoria. Copper Mining
company. Boston News Bureau.

i

SENDING BIG STEEL
ORE CARS TO TIXTIC

It was reported yesterday that the Rio
Grande company has issued orders that
as many steel dump cars as possible be
pulled off the lino and taken to Tintlc.
These cars are known as the 1000 series,
and are especially adapted to the trans-
portation or ores. It Is not known what
this order means, unless It is that the
United States company expects to bring
Centennial Eureka ores into the local
plant, or that this company is prepar-
ing to receive ores from customers.

Now York Letter.
James A. Pollock & Co. bankers andbrokers, 6 Wost Second South street, fur-

nish flie following, received over theirprivate wire yesterday aftcntoon:
Walker Bros. Stock Letter New YorkMarket at the opening was steady anddull. Traders began to offer stocks forsale and prices sagged. There was littlesupport and trade was light. In the aft- - I

hauaTTT llflPlfcrnoon there was a
began to pick up. Later wholftf 3 ift
was strong and shorts covcSJi1 4?Ustrength continued until tho cW ' VV
vorablc talk on Eric had good offf.ni FnT 3:this, more than anything else, 0! : flTlI

Mining Notes. wlM'
The Utah Consolidated Minim? tl

of Tintlc has listed Its stock on theTJfc
exchange. "jSt

General Manager Lafayette
the Newhouse company left w5dSSiflPf8llUJ
morning for tho mine in Beaver connW vf

G. W. Lambournc. general nitW
the Daly Judgo Mining company, 88hllrW
'park lly.il lMpoctton to l nunlj:. '

11


